PART 301—PROCEDURE AND
ADMINISTRATION

Par. 10.
amended by:

1. Removing the language “or” at
the end of paragraphs (g)(2)(vi) and
(2)(3)(xii).

2. Redesignating paragraph (g)(2)(vii)
as (g)(2)(viii).

3. Adding new paragraph (g)(2)(vii).

4. Redesignating  paragraphs
(2)(3)(viid), (2)(3)(ix), (2)3)(x),
(2)3)(xi), (2)3)(xii) and (g)(3)(xiii) as
(2)(3)(ix), (2)3)(X), (2)3)(x1), (2)(3)(xii),
(2)(3)(xii1) and (2)(3)(xiv).

5. Adding the language “or” at the end
of newly designated paragraph (g)(3)(xiii).

6. Adding new paragraph (g)(3)(viii).

The revisions and additions read as fol-
lows:

Section 301.6721-1(g) is

§301.6721-1 Failure to file correct
information returns.

ok ok ok ok

(g)* * * (2)* * *

(vii) Section 6050W (relating to infor-
mation returns with respect to payments
made in settlement of payment card and
third party network transactions (effective
for information returns required to be filed
for calendar years beginning after Decem-
ber 31, 2010)), or

k ok ok ok ook

(3)* * *

(viii) Section 6050W (relating to infor-
mation returns with respect to payments
made in settlement of payment card and
third party network transactions (effective
for information returns required to be filed
for calendar years beginning after Decem-
ber 31, 2010)),
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Par. 11.
amended by:

1. Removing the language “and” at the
end of paragraph (d)(2)(xviii).

Section 301.6722—1 is

December 7, 2009

2. Redesignating  paragraphs
(d)(2)(xvi), (d)(2)(xvii), (d)(2)(xviii) and
(dQ2)(xix) as (d)(2)(xvii), (d)(2)(xviii),
(d)(2)(xix) and (d)(2)(xx).

3. Adding new paragraph (d)(2)(xvi).

4. Adding the language “and” at the
end of the newly designated paragraph
(d)(2)(xix).

5. Adding new paragraph (f).

The revisions and additions read as fol-
lows:

§301.6722—1 Failure to furnish correct
payee statements.
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(xvi) Section 6050W (relating to infor-
mation returns with respect to payments
made in settlement of payment card and
third party network transactions, generally
the recipient copy),
ok ok ok ook

(f) Effective/Applicability date. The
provisions of paragraph (d)(2)(xvi) of
this section apply to information returns
required to be filed for calendar years be-
ginning after December 31, 2010.
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Linda E. Stiff,
Deputy Commissioner for
Services and Enforcement.

Deletions From Cumulative
List of Organizations
Contributions to Which

are Deductible Under Section
170 of the Code

Announcement 2009-86

The Internal Revenue Service has re-
voked its determination that the organi-
zations listed below qualify as organiza-
tions described in sections 501(c)(3) and

759

170(c)(2) of the Internal Revenue Code of
1986.

Generally, the Service will not disallow
deductions for contributions made to a
listed organization on or before the date
of announcement in the Internal Revenue
Bulletin that an organization no longer
qualifies. However, the Service is not
precluded from disallowing a deduction
for any contributions made after an or-
ganization ceases to qualify under section
170(c)(2) if the organization has not timely
filed a suit for declaratory judgment under
section 7428 and if the contributor (1) had
knowledge of the revocation of the ruling
or determination letter, (2) was aware that
such revocation was imminent, or (3) was
in part responsible for or was aware of the
activities or omissions of the organization
that brought about this revocation.

If on the other hand a suit for declara-
tory judgment has been timely filed,
contributions from individuals and orga-
nizations described in section 170(c)(2)
that are otherwise allowable will continue
to be deductible. Protection under sec-
tion 7428(c) would begin on December 7,
2009, and would end on the date the court
first determines that the organization is
not described in section 170(c)(2) as more
particularly set forth in section 7428(c)(1).
For individual contributors, the maximum
deduction protected is $1,000, with a hus-
band and wife treated as one contributor.
This benefit is not extended to any indi-
vidual, in whole or in part, for the acts or
omissions of the organization that were
the basis for revocation.

Gehrig and Margaret White Charitable
Foundation
Charlotte, NC

Downs Family Foundation
Detroit, MI
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